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1. Purpose 
 

The purpose of this guidance document is to guide carbon tax-liable facilities on the 

process of surrendering eligible international carbon credits (ICC) for the payment of 

carbon tax under the Carbon Pricing Act.  

 

2. Definition of Key Terms 
 

Term Definition 

Article 6  

Refers to Article 6 of the Paris Agreement, which 

governs international cooperation on climate change 

mitigation through carbon markets and other 

cooperative approaches.  

Carbon Crediting 

Programme (CCP) 

CCPs are organisations serving as independent 

carbon crediting programmes. They develop 

methodologies for the measurement and reporting of 

carbon emission reduction or removal projects; 

accredit validation and verification bodies (VVBs) for 

the validation and verification of carbon credits; and 

issue the carbon credits. 

Carbon Pricing Act (CPA) 

Refers to the latest edition of the Carbon Pricing Act 

2018, taking into account any amendments and 

Subsidiary Legislation. Links to the CPA are in Annex 

A. 

Carbon Tax Refers to the carbon tax imposed under the CPA. 

CCP Registry 

A system maintained by a CCP to track, hold, transfer, 

and retire carbon credits issued under that 

programme.  

Corresponding 

adjustment  

Refers to the process cited under Article 6 to prevent 

double counting. It involves adjusting the greenhouse 

gas inventories of the buyer and seller countries to 

ensure that each ICC is only claimed once towards a 

mitigation obligation. This means that the country 

selling the ICC will have to increase their greenhouse 

gas inventory by 1 tonne of carbon dioxide equivalent 

(tCO2e), so that the country using the ICC decreases 

its greenhouse gas (GHG) inventory by 1 tCO2e.  

Double counting  

Refers to the situation where the same ICC is counted 

towards mitigation targets more than once in 

contravention of the Paris Agreement.   

Eligibility Criteria  
Refers to the prescribed criteria for eligible 

international carbon credits under the Carbon Pricing  
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(Carbon Tax and Carbon Credits Registry) 

Regulations 2020.  

Eligibility List    

A list of host country-specific CCPs and methodologies 

published by the Government to guide companies on 

the ICC that will be accepted for carbon tax offset. 

Evidence of Retirement 

(EOR) 

Refers to the (i) retirement certificate issued by the 

CCP and (ii) an electronic report with information 

related to the retirement of the ICC produced by the 

CCP whenever a retirement is being performed.  

Fixed-Price Carbon 

Credits (FPCC) 

Under Singapore’s Carbon Pricing Act, carbon tax 

liable companies are required to purchase and 

surrender FPCC priced at the prevailing carbon tax 

rate to fulfil their carbon tax liability.  

Host country / Seller 

country  

Refers to the country where an ICC project is taking 

place and with whom Singapore has signed an 

Implementation Agreement.  

International Carbon 

Credits (ICC) 

A certificate representing one tonne of GHG emissions 

reductions or removals measured in tCO2e, generated 

from projects or programmes outside Singapore. 

Implementation 

Agreement  

Refers to the Implementation Agreement that 

Singapore signs bilaterally with host countries to 

authorise the application of corresponding 

adjustments in carbon credit cooperation, aligned with 

Article 6 of the Paris Agreement.   

Proof of Positive 

Assessment at the Last 

Stage of Project 

Application (POPA) 

Issued by the host / seller country to specify the 

approval of ICC issuance after verification of GHG 

emissions reduction or removal from a particular ICC 

project. The issuance of POPA can only take place 

after authorisation of mitigation outcomes and 

commitment of corresponding adjustments by the host 

country for the ICC.  

Methodology  

Refers to the set of rules and procedures used to 

calculate and verify the reduction or removal of GHG 

emissions from a particular ICC project. 

Methodologies usually include components such as 

guidance for baseline scenarios, measurement, 

reporting and verification (MRV) processes, and social 

and environmental safeguards. 

Notice of Assessment 

(NOA) 

Refers to the Notice of Assessment issued by NEA via 

the Emissions Data Monitoring and Analysis System 

(EDMA), specifying the amount of reckonable GHG 

emissions of the taxable facility for the reporting 
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period, the number of ICC that could be used to offset 

carbon tax payment, the allowances awarded (if 

applicable) and the tax chargeable.  

Retirement 

Refers to the use of the underlying environmental 

benefits corresponding to the ICC listed in the CCP 

Registry such that no person has any further rights 

other than the beneficial owner. 

 

Glossary of Acronyms 

 

ACR   – ACR, formerly the American Carbon Registry 

ART   – Architecture for REDD+ Transactions 

CCP   – Carbon Crediting Programme 

CPA   – Carbon Pricing Act  

EDMA  – Emissions Data Monitoring and Analysis System 

EOR   – Evidence of Retirement 

FPCC  – Fixed-Price Carbon Credit 

GCC   – Global Carbon Council 

GS   – Gold Standard 

IA  – Implementation Agreement  

ICC   – International Carbon Credits 

ITMO  – Internationally Transferred Mitigation Outcomes 

MSE    – Ministry of Sustainability and the Environment 

NEA   – National Environment Agency 

NOA   – Notice of Assessment 

POPA  – Proof of Positive Assessment at the Last Stage of Project Application 
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3. Background 

3.1 Use of international carbon credits (ICC) under the Carbon Pricing Act 

  
Under the Carbon Pricing Act (CPA), companies are able to utilise eligible ICC to offset 
up to 5% of their taxable emissions from 1 Jan 2024, unless permitted otherwise by 
the Minister. The CPA and the relevant Subsidiary Legislation relating to ICC can be 
found in Annex A. 
 

3.2 What are ICC and how are they generated? 

  
As defined in the CPA, an ICC is a certificate representing one tonne of greenhouse 
gas (GHG) emissions reductions or removals measured in tCO2e, generated from 
projects or programmes outside Singapore. ICC are authorised by the host country for 
corresponding adjustments. 
  
An ICC is generated through the implementation of projects or activities that reduce 
or remove GHG emissions from the atmosphere. After the emissions reductions or 
removals are verified by an eligible carbon crediting programme (CCP), an ICC is 
issued for each tonne of verified emissions reduction/removal by the CCP. ICC are 
used to offset companies’ or countries’ emissions to help them meet their emissions 
reduction targets.  
  
Bilateral Implementation Agreements (IAs) between the Singapore Government and 
host countries set out the requirements and processes for Article 6 compliant carbon 
credit cooperation. Singapore and the host country mutually agree on a list of 
approved CCPs and methodologies, and authorise projects that generate ICC to come 
with corresponding adjustments. A list of host country-specific CCPs and 
methodologies, known as the Eligibility List, is published by the Singapore 
Government (see Section 4.1). ICC generated from the authorised projects under 
these IAs can be used towards carbon tax payment. 
  

3.3 Workflow for ICC Framework under the CPA  

  
Companies will need to take the following steps to utilise ICC to offset a portion of their 
taxable emissions: 
  

1. Source eligible ICC (Section 4) 
2. Submit a Notice of ICC Use to NEA for acceptance (Section 5.1) 
3. Procure the ICC approved by NEA on a CCP registry (Section 5.2) 
4. Retire the ICC in the CCP registry (Section 6.1) 
5. Submit the Evidence of Retirement (EOR) to NEA (Section 6.2) 
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Figure 1: Workflow for carbon tax payment for Year X emissions (Steps related to ICC 
use are in blue font)  
  

 
 

 

4. Sourcing Eligible ICC   

 

4.1 Determining the eligibility of ICC  

  
The Eligibility Criteria of ICC are prescribed in the Carbon Pricing (Carbon Tax and 
Carbon Credits Registry) Regulations 2020, and are summarised in Table 1 below.  
  
Table 1: Eligibility Criteria of ICC 
  

Principle Definition 

To comply with Article 6 of the Paris Agreement, the certified emissions 

reductions or removals must have occurred between 1 January 2021 and 31 

December 2030. 

Not 

double-

counted 

The certified emissions reductions or removals must not be 

double counted in contravention of the Paris Agreement. 

Additional 

The certified emissions reductions or removals must exceed any 

emissions reduction or removals required by law or any regulatory 

requirement of the host country, and that would otherwise occur 

in a conservative, business-as-usual scenario. 
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Real  

The certified emissions reductions or removals must have been 

quantified based on a realistic, defensible, and conservative 

estimate of the amount of emissions that would have occurred in 

a business-as-usual scenario, assuming the project or 

programme that generated the certified emission reductions or 

removals had not been carried out. 

Quantified 

and 

verified  

The certified emissions reductions or removals must have been 

calculated in a manner that is conservative and transparent, and 

must have been measured and verified by an accredited and 

independent third-party verification entity before the ICC was 

issued. 

Permanent 

The certified emissions reductions or removals must not be 

reversible, or if there is a risk that the certified emissions 

reductions or removals may be reversible, there must be 

measures in place to monitor, mitigate and compensate any 

material reversal of the certified emissions reductions or 

removals. 

No net 

harm 

The project or programme that generated the certified emissions 

reductions or removals must not violate any applicable laws, 

regulatory requirements, or international obligations of the host 

country. 

No leakage 

The project or programme that generated the certified emissions 

reductions or removals must not result in a material increase in 

emissions elsewhere, or if there is a risk of a material increase in 

emissions elsewhere, there must be measures in place to monitor, 

mitigate and compensate any such material increase in 

emissions. 

  
Companies can source eligible ICC through two main steps. 
 

Step 1: Identify Eligible Supply  
 
Companies should refer to the Carbon Markets Cooperation Website 
(https://www.carbonmarkets-cooperation.gov.sg) for the prevailing list of eligible 
host countries, and their respective country-specific Eligibility Lists, which set out 
the eligible CCPs and methodologies that meet the Eligibility Criteria (Table 1) and 
are aligned with the host country requirements. The Eligibility List is subject to 
updates.  
 

Step 2: Choose a Sourcing Pathway  
 
After deciding which host countries and project types to support, companies may 
choose between the following two pathways to source for the ICC:  

https://www.carbonmarkets-cooperation.gov.sg/
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 (a) Source ICC from Existing Authorised Projects 

 
Companies may work directly with a project developer or third-party service 
providers to procure eligible ICC from existing authorised projects listed in the IA 
project register (https://www.carbonmarkets-cooperation.gov.sg/project-
register/overall-register/). 
 
(b) Develop New ICC Projects 
 
Companies may also work with a project developer to develop their own ICC 
projects using eligible CCPs and methodologies stated in the country-specific 
Eligibility Lists. The project must also meet Singapore’s Eligibility Criteria. Further 
information on project development processes, participation requirements, and 
documents required can be found on the Carbon Markets Cooperation website: 
https://www.carbonmarkets-cooperation.gov.sg/participation-criteria/ 
 

 
  

4.2 Notice of Delisting   

 
The Eligibility List will be updated periodically to maintain relevance and uphold 
environmental integrity standards, based on the latest science and evidence. Updates 
will include the addition and delisting of new CCPs and/or methodologies.  
 
CCPs and/or methodologies that no longer meet Singapore’s Eligibility Criteria will be 
delisted. NEA will publish a Notice of Delisting before removing them from the Eligibility 
List on the immediate 1 July.  
 
Where applicable, CCPs and/or methodologies under review will be indicated in the 
Eligibility List and the IA project register (https://www.carbonmarkets-
cooperation.gov.sg/project-register/overall-register/), prior to the publication of the 
Notice of Delisting.     
 
During the review or notice period, taxable facilities may continue to submit the Notice 
of ICC use for ICC issued from projects using the affected CCPs and/or methodologies. 
However, taxable facilities must furnish additional documents to demonstrate that the 
ICC were sourced before the review status or Notice of Delisting was published. These 
documents include purchase agreement for the affected ICC and/or proof of 
investment in the affected ICC projects indicating date of procurement.  
 
 
 
 
 
 
 
 
 
 

https://www.carbonmarkets-cooperation.gov.sg/project-register/overall-register/
https://www.carbonmarkets-cooperation.gov.sg/project-register/overall-register/
https://www.carbonmarkets-cooperation.gov.sg/participation-criteria/
https://www.carbonmarkets-cooperation.gov.sg/project-register/overall-register/
https://www.carbonmarkets-cooperation.gov.sg/project-register/overall-register/
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Figure 2: Illustration of the issuance and implementation of Notice of Delisting  
 

 
 
 
Notwithstanding, NEA reserves the right to not accept Notice of ICC Use for the 
following ICC: 

• ICC from projects found to have not complied with the Eligibility Criteria (e.g., 
project found to not adhere to rules of implementation) 

• ICC are not granted corresponding adjustments by host country 

• Other serious violations, e.g., fraud 
  

4.3 Documentary evidence of ICC eligibility   

  
Companies are required to submit the Proof of Positive Assessment at the Last Stage 
of Project Application (POPA) to NEA as part of the Notice of ICC Use for each 
emissions year in which they wish to use the ICC. More information on the Notice of 
ICC Use can be found in Section 5.1. 
 
The POPA is a document specifying host country’s approval of ICC issuance after 
verification of GHG emissions reduction or removal from a particular ICC project. 
Companies may obtain the POPA from project developers for ICC they wish to use to 
offset their carbon tax. Please refer to Annex B for the list of POPA by host countries.   
 

5. Procurement of Eligible ICC  
 

5.1 Submission of Notice of ICC Use 

 

After a taxable facility has identified the ICC that they wish to procure, they will need 

to submit the Notice of ICC Use to NEA via the Emissions Data Monitoring and 

Analysis System (EDMA). Submissions can be made anytime from 1 July of 

emissions year to 30 June of emissions year + 1. Documentary evidence of ICC 

eligibility shall be submitted with the Notice of ICC Use. 

The template of the Notice of ICC Use is as follows:  
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Figure 3: Illustrative template of the Notice of ICC Use 

             Our Corporation (state Registered Person name and UEN number) 

intends to use the following international carbon credits (ICC) to offset a portion of   

its taxable emissions for the emissions year (state emissions year), in accordance 

with the limits specified in the Notice of Assessment (NOA), for one or more of its 

taxable facilities.  

 

Information on International Carbon Credits (ICC) 

1. Carbon Crediting Programme (CCP): 

2. Project ID – Project Name 

3. Methodology of ICC: 

4. Host country of ICC: 

5. Vintage (year in which GHG emissions reduction/removal occurred) in YYYY:  

 

Documentary evidence of ICC eligibility 

1. Proof of Positive Assessment at the Last Stage of Project Application (POPA) 

or equivalent 

2. Proof that ICC were sourced prior to the publication of the review period (if 

applicable) and Notice of Delisting.     

 

Multiple information fields will be provided for multiple ICC project submissions. 

 

 

After the Notice of ICC Use is submitted, NEA will inform if the Notice of ICC Use is 

accepted via the EDMA. The acceptance of the Notice of ICC Use confirms that the 

ICC is from an authorised project under the IA, and does not constitute confirmation 

of the allowable quantity of ICC from the project that the taxable facility may use to 

offset carbon tax liability.    

 

Taxable facility shall refer to the companies’ Notice of Assessment (NOA) (see Annex 

C for illustration) issued after NEA approves the Verified Emission Report, for the 

maximum amount of ICC that can be used by the taxable facility to offset carbon tax 

liability.  

 

5.2 Procurement of ICC approved by NEA on a CCP registry 

 

The taxable facility may procure the approved ICC from the relevant project developer 

(or through a third party) at any point in time. The best practice is to do so after 

receiving NEA’s acceptance of the submitted Notice of ICC Use.  

 

To procure and retire ICC, the registered person of the facility must first create an 
account with the relevant CCP registry: 
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• ACR (formerly known as the American Carbon Registry);  

• Architecture for REDD+ Transactions;  

• Global Carbon Council; 

• Gold Standard; or/and  

• Verra  
  

Once the transaction is completed, the project developer (or third party) shall transfer 

the ICC to the registered person’s CCP registry account for subsequent retirement. 

  
Registered persons with existing CCP registry account(s) do not need to create a new 
registry account. Should the taxable facility engage a third-party to procure and/or 
retire eligible ICC on the taxable facility’s behalf, the registered person of the facility is 
not required to set up a registry account. Please refer to Section 7.1 for guidelines on 
engaging third parties.  
 

For guides on account creation, ICC retirement, fee schedule guides and helpdesk 
contact, please refer to Annex D.  
 
 

6. Surrendering of Eligible ICC 
 

6.1 Retirement of ICC in a CCP registry 

 

After procuring the approved ICC, the taxable facility should only retire the ICC after 

receiving the NOA from NEA. The NOA specifies the prescribed limit and any excess 

of the prescribed limit, where applicable, and the taxable facility should only retire 

eligible ICC up to the total amount stated in the NOA.  

 

To Note:  

As stated in the Carbon Pricing Act, any ICC retired in excess of the amounts 

specified in the NOA will not be treated as surrendered for carbon tax purposes, and 

no claim may be brought against the Government or NEA in respect of their value.  

 

A taxable facility that holds any ICC in excess of the amounts specified in the NOA 

may choose either to hold on to the ICC in their CCP registry account until the next 

reporting year for their carbon offset, or sell them in the voluntary carbon market. 

 

 

When retiring ICC on CCP registries, the taxable facility or third party that is retiring 

the ICC on its behalf will need to clearly indicate the following information: 

a) Name of Corporation in EDMA 

b) EDMA Registry Account Number e.g., RA2021000XXX 

c) Notice of Assessment (NOA) Reference ID (as specified in the NOA) e.g., 

NOA20240000XX  
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d) Retirement Reason details i.e. “For the payment of carbon tax for the emissions 

year <20XX> under Singapore’s Carbon Pricing Act for NOA20240000XX and 

RA2021000XXX”. 

 

Figure 4: Illustrative examples of entering retirement reason in CCP registry 

 
Example: Information to be keyed into Verra registry when retiring ICC 

 
 

 

Example: Information to be keyed into Gold Standard’s Impact Registry when retiring 

ICC 

 
 

While it is not required under the CPA, companies may choose to make their 

retirement details public, as shown in the checkboxes for Verra registry and Gold 

Standard’s Impact Registry in the screenshots above.  

 

Companies are advised to exercise care when filling in the information. To 

uphold the environmental integrity of carbon credit transactions on CCP 
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registries, retirement information can only be submitted once. There will be no 

recourse in the event that the ICC is inadmissible for carbon tax offset due to 

incorrect information submitted.    

 

Please refer to Annex E for step-by-step guidance on retirement for different CCP 

registries. 

 

6.2 Submission of Evidence of Retirement   

 

After retirement, the taxable facility should submit the Evidence of Retirement (EOR) 

to NEA no later than 31 August (of emissions year +1) via the EDMA. There are 

two parts to the EOR: 

i. A retirement certificate issued by the CCP; and  

ii. An electronic report with information related to the retirement of the ICC 

produced by the CCP whenever a retirement is being performed.  

 

The eligible ICC is deemed to have been surrendered to NEA and used for carbon tax 

offset once NEA accepts the corresponding EOR. The taxable facility will receive an 

email notification to inform that the surrender of ICC has been reflected in their EDMA 

account.  

 

Where ICC to be retired are from a CCP with which NEA has established an 

Application Programming Interface (API) linkage, NEA will automatically be notified of 

the retirement, and the taxable facility will not be required to manually submit the EOR 

to NEA via the EDMA. Please refer to Annex F for the status of API linkage with CCP. 

Once NEA accepts the EOR, the taxable facility will receive an email notification to 

inform that the surrender of ICC has been reflected in their EDMA account. 

 

NEA reserves the right to not accept the EOR, should the EOR (i) be found 

incomplete; (ii) contain information that was inconsistent with the information 

submitted in the Notice of ICC Use which was accepted by NEA; or (iii) demonstrate 

that the ICC were retired prior to the date of NOA. Should there be any issues with the 

EOR, NEA will reach out to the taxable facility to resolve the matter.    

 

Please refer to Annex E for step-by-step guidance on retrieval of EOR for different 

CCP registries. 

 

6.3 Payment of Remaining Carbon Tax  

 

The taxable facility can view their remaining tax liability in the EDMA. The taxable 

facility must purchase and surrender the corresponding amount of FPCC to NEA by 

30 September to fulfill their carbon tax obligations. 
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7. Additional guidelines 
 

7.1 Engagement of third-party service providers 

 

A taxable facility may engage third-party service providers (e.g., carbon traders or 

consultants operating in the carbon market) to source, procure and retire ICC on its 

behalf. This could involve a third-party service provider procuring ICC via its own 

account on an eligible CCP registry, retiring the ICC on said registry, and specifying 

the retirement reason. 

 

Should third-party service providers be engaged, the registered person of the taxable 

facility under the CPA will still be responsible for submitting all ICC-related 

documentation (e.g., Notice of ICC Use, EOR) to NEA, and will be held liable should 

any required documents be lost, damaged, submitted after the deadline, or found to 

be fraudulent.  

 

NEA will not accept documentary evidence submitted by third-party service providers 

on behalf of the registered person. The third-party service provider may not sign any 

documents or attestations on behalf of the registered person and may only 

communicate with NEA in conjunction with the registered person. 

 

NEA will not be providing a list of accredited third-party service providers.  

 

8. Point of contact and additional support 
 

For any enquiries on the ICC Guidance Document, please write to: 

NEA_ICC@nea.gov.sg  

For any enquiries to the CCPs, please refer to Annex D for the CCPs’ helpdesk 

contacts. 
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Annex A – Links to the CPA 
 

1.  Carbon Pricing Act 2018  

a. Carbon Pricing (Appeals) Regulations 2020  

b. Carbon Pricing (Carbon Tax and Carbon Credits Registry) Regulations 

2020  

c. Carbon Pricing (Composition of Offences) Regulations 2018  

d. Carbon Pricing (Measurement, Reporting and Verification) Regulations 

2018  

e. Carbon Pricing (Registration and General Matters) Regulations 2018  

 

 

Annex B – List of Proof of Positive Assessment at the Last 

Stage of Project Application 
 

Host Countries  Proof of Positive Assessment at the Last Stage of 

Project Application 

Papua New Guinea Letter of Positive Examination 

Ghana Letter of Positive Examination 

Bhutan Letter of Positive Examination 

Chile Letter of ITMO Authorisation 

Peru Letter of Positive Examination 

Rwanda Letter of Positive Examination 

Paraguay Letter of Positive Examination 

Thailand Notification of First Transfer of ITMOs under Article 6.2 of 

the Paris Agreement 

Vietnam Letter of Authorisation of ITMOs 

Mongolia Letter of Positive Examination 

 
 

https://sso.agc.gov.sg/Act/CPA2018
https://sso.agc.gov.sg/SL/CPA2018-S532-2020?DocDate=20200630
https://sso.agc.gov.sg/SL/CPA2018-S330-2020?DocDate=20231006
https://sso.agc.gov.sg/SL/CPA2018-S330-2020?DocDate=20231006
https://sso.agc.gov.sg/SL/CPA2018-S859-2018?DocDate=20181221
https://sso.agc.gov.sg/SL/CPA2018-S857-2018?DocDate=20231006
https://sso.agc.gov.sg/SL/CPA2018-S857-2018?DocDate=20231006
https://sso.agc.gov.sg/SL/CPA2018-S858-2018?DocDate=20231006
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Annex C – Illustration of NOA indicating the no. of ICC that 

can be surrendered 
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Annex D – CCP registry account creation, ICC retirement, 

fee schedule guides and helpdesk contact 
 

• ACR– ACR@winrock.org  

o ACR account creation 

o ACR ICC retirement (see Operating Procedures) 

o ACR fee schedule 

 

• Architecture for REDD+ Transactions – redd@winrock.org  

o ART registry account creation 

o ART ICC retirement (see Operating Procedures) 

o ART fee schedule 

 

• Global Carbon Council – communication@globalcarboncouncil.com  

o GCC registry account creation 

o GCC fee schedule 

 

• Gold Standard – help@goldstandard.org 

o GS Impact Registry account creation 

o GS ICC retirement (in development) 

o GS fee schedule 

 

• Verra – registry@verra.org  

o Verra registry account creation & Verra ICC retirement 

o Verra fee schedule 

  

mailto:ACR@winrock.org
https://acrcarbon.org/registry/
https://acrcarbon.org/program_resources/registry-operating-procedures/
https://acrcarbon.org/wp-content/uploads/2023/09/ACR-Fee-Schedule.pdf
mailto:redd@winrock.org
https://www.artredd.org/art-registry/#Opening-an-ART-Registry-Account
https://www.artredd.org/wp-content/uploads/2023/12/ARTRegistryOperatingProcedures_Nov-2023.pdf
https://www.artredd.org/wp-content/uploads/2022/02/ART-Fee-Schedule-2022-website.pdf
mailto:communication@globalcarboncouncil.com
https://www.spglobal.com/commodityinsights/en/ci/products/environmental-registry.html
https://www.globalcarboncouncil.com/wp-content/uploads/2023/11/GCC-Fee-Schedule.pdf
mailto:help@goldstandard.org
https://gsf-sustaincert.auth0.com/login?state=hKFo2SB5bkNMSC1yM3ZNLWV1ekJ1OHA4Y3lhNHFLcjdyU19ndqFupWxvZ2luo3RpZNkgTUF4QTRqNjVEX2d3akoydDZ1ZDlWenhqNGQ3Um50ZXGjY2lk2SBJakNYOTgycUsxbHhEMHFJU3RYNFRtSk1ud3JlMjY2dQ&client=IjCX982qK1lxD0qIStX4TmJMnwre266u&protocol=oauth2&response_type=token%20id_token&redirect_uri=https%3A%2F%2Fregistry.goldstandard.org%2Flogin%2Fcallback&scope=openid%20email%20profile&_send_telemetry=true&_times_to_retry_failed_requests=0&token_issuer=https%3A%2F%2Fgsf-sustaincert.auth0.com%2F&root_url=https%3A%2F%2Fgsf-sustaincert.auth0.com&nonce=JrLQSCcJS88sGUMh~Emt~aXC.tr5fLr5&auth0Client=eyJuYW1lIjoiYXV0aDAuanMiLCJ2ZXJzaW9uIjoiOS44LjIifQ%3D%3D
https://globalgoals.goldstandard.org/fees/
mailto:registry@verra.org
http://verra.org/wp-content/uploads/2020/04/Verra-Registry-User-Guide.pdf
https://verra.org/wp-content/uploads/2023/08/VCS-Program-Fee-Schedule-v4.4.pdf
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Annex E – Step-by-step Guide on Retirement and Retrieval 

of EOR from CCP Registry 
 

 

ACR 

 

To retire a carbon credit or block of carbon credits on the ACR Registry, an Account Holder 

needs only to transfer the carbon credit(s) to a retirement sub-account. Account Holders can 

retire carbon credits by logging in with their credentials and following these steps: 

 

1. Click on the carbon credit quantity listed in the View/Transfer Credits column for the 
sub-account found under Open Accounts in the View, Transfer, Retire and Cancel 
Credits module on the home screen. 
 

 
 

2. In the new screen, users can view carbon credit details for all batches of carbon credits 
held within that sub-account. 
 

 
 

3. Click “Transact” in the Action column of the carbon credit batch to be retired. 
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4. Key in the quantity of eligible ICC to be retired, subject to the prescribed limit stipulated 
in the NOA issued by NEA. 
 

 

 

5. Select Retirement Account and pick from the available retirement sub-accounts in the 
dropdown list in which to retire the carbon credits. 



20 
 

 

 

6. Select the retirement reason from the dropdown list. If the Account Holder is the 
taxable facility, select “Other”. If the Account Holder is retiring on behalf of a taxable 
facility, select “On Behalf of Third Party”. 
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7. Under the Retirement Reason Details field, enter the EDMA Registry Account, Notice 

of Assessment (NOA) Reference ID and retirement reason as follows: “For the 
payment of carbon tax for the emissions year <20XX> under Singapore’s Carbon 
Pricing Act for NOA20240000XX and RA2021000XXX”).  
 

 
 
 

8. Enter the email address(es) to be notified of the retirement (an entry is required for 
retirements performed on behalf of a third party). The notification email will serve 
as the Retirement Certificate as the first part of the EOR to be submitted to NEA.  
 

  
 

Sample of notification email 

For the payment of carbon tax for the 

emissions year <20XX> under 

Singapore’s Carbon Pricing Act for 

NOA20240000XX and RA2021000XXX 
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9. Click “Submit”. When this action is completed, the carbon credits are automatically 
withdrawn from the Account Holder’s active sub-account and moved into the 
designated retirement sub-account. The retirement sub-account will show the date of 
retirement, retirement reason, and details for carbon credits retired in that retirement 
sub-account. Once carbon credits are retired, they cannot be moved or transferred out 
of the retirement sub-account. 
 

 
 

 
 

10. Access the public Retired Credits Report 
(https://acr2.apx.com/myModule/rpt/myrpt.asp?r=206), retrieve the relevant credit 
information by clicking on the link under “Quantity of Credits” and download the PDF 
file by clicking on the icon found on the upper right hand corner of the report. The file 
constitutes the second part of the EOR to be submitted to NEA. 
 

 
 

https://acr2.apx.com/myModule/rpt/myrpt.asp?r=206
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11. The registered person of the taxable facility will submit the EOR derived from Steps 8 
and 10 to NEA via the EDMA system by 31 August. 

 

 

 

Architecture for REDD+ Transactions  

 

To retire a carbon credit or block of carbon credits, an ART Registry Account Holder needs 

only to transfer the carbon credit(s) to a retirement sub-account. Account Holders can retire 

carbon credits by logging in with their credentials and following these steps: 

 

1. Click on the carbon credit quantity listed in the View/Transfer Credits column for the 
sub-account found under Open Accounts in the View, Transfer, Retire and Cancel 
Credits module on the home screen. 
 

 
 

2. In the new screen, users can view carbon credit details for all batches of carbon credits 
held within that sub-account. 
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3. Click “Transfer” in the Action column of the carbon credit batch to be retired. 

 

 

 

4. Key in the quantity of eligible ICC to be retired, subject to the prescribed limit stipulated 
in the NOA issued by NEA. 
 

 
 

5. Select Retirement Account and pick from the available retirement sub-accounts in the 
dropdown list in which to retire the carbon credits. 
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6. Select the retirement reason from the dropdown list. If the Account Holder is the 
taxable facility, select “Other”. If the Account Holder is retiring on behalf of a taxable 
facility, select “On Behalf of Third Party”. 
 

 

 
7. Under the Retirement Reason Details field, enter the EDMA Registry Account, Notice 

of Assessment (NOA) Reference ID and retirement reason as follows: “For the 
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payment of carbon tax for the emissions year <20XX> under Singapore’s Carbon 
Pricing Act for NOA20240000XX and RA2021000XXX”.  

 
8. Enter the email address(es) to be notified of the retirement (an entry is required for 

retirements performed on behalf of a third party). The notification email will serve 
as the Retirement Certificate as the first part of the EOR to be submitted to NEA. 
 

 
 

For the payment of carbon tax for the 

emissions year <20XX> under 

Singapore’s Carbon Pricing Act for 

NOA20240000XX and RA2021000XXX 
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Sample of notification email 

 
 

9. Click “Submit”. When this action is completed, the carbon credits are automatically 
withdrawn from the Account Holder’s active sub-account and moved into the 
designated retirement sub account. The retirement sub-account will show the 
retirement reason and details for carbon credits retired in that retirement sub-account. 
Once carbon credits are retired, they cannot be moved or transferred out of the 
retirement sub account. 
 

 
 

 
 

10. Access the public Retired Credits Report 
(https://art.apx.com/myModule/rpt/myrpt.asp?r=206), retrieve the relevant credit 
information by clicking on the link under “Quantity of Credits” and download the PDF 

https://art.apx.com/myModule/rpt/myrpt.asp?r=206
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file by clicking on the icon found on the upper right hand corner of the report. The file 
constitutes the second part of the EOR to be submitted to NEA. 
 

 
 
 

 
 

11. The registered person of the taxable facility will submit the EOR derived from Steps 8 
and 10 to NEA via the EDMA system by 31 August. 

 

Global Carbon Council  

 

Step 1: Login to GCC registry account and access the “MANAGE MY UNITS” tab to locate 

the eligible ICC to be retired. 

 

Step 2: Select the eligible ICC to be retired and click the “Retire” button. 
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Step 3: Key in the quantity of eligible ICC to be retired, subject to the prescribed limit 

stipulated in the NOA issued by NEA. Under “Beneficial Owner”, indicate the name of 

corporation in EDMA and its EDMA registry account number. Under the ‘Remarks’ section, 

indicate ““For the payment of carbon tax for the emissions year <20XX> under Singapore’s 

Carbon Pricing Act for NOA20240000XX and RA2021000XXX”. 

 

 
 

Step 4: Click the check box for “Receive retirement certificate”. The retirement certificate 

is the first part of the EOR to be submitted to NEA. 

 

 
 

Step 5: Click the check box for “Publicly visible” if you would like the retirement to be displayed 

publicly, regardless of your account’s publicity settings.  

 

Name of Corporation, EDMA Registry Account No. 

For the payment of carbon tax for the emissions year <20XX> under Singapore’s Carbon Pricing Act for NOA20240000XX and RA2021000XXX 
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Step 6: Click “OK” to perform the retirement. The status of the credits retired will be changed 

from “Active” to “Retired” under the “MANAGE MY UNITS” tab. The customer will be notified 

of the retirement via email. 

 

 
 

Step 7: Go to “REPORTS” tab, followed by “Retirement” sub-tab. Enter the relevant dates 

into the “Start” and “End” fields and click the “Submit” button to access the information of the 

retired ICC. Click the “Export” button, and select “Export to PDF”. The PDF file is the second 

part of the EOR to be submitted to NEA. 

 

 
 

Sample of PDF file 

 
 

Step 8: The registered person of the taxable facility will submit the EOR derived from Steps 

4 and 7 to NEA via the EDMA system by 31 August.   
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Gold Standard  

 

Step 1: Login to registry and navigate to the ‘My Credits’ page. 

 

Step 2: Select the relevant credits to be retired, and click the Actions > Retire button. Amend 

the quantity, if required. 

 

 
 

Step 3: Choose the Use Case ‘Compliance’. 

 

 
 

Step 4: Select Singapore as the Using Country. 
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Step 5: Key in the Name of Corporation in EDMA in the Using Entity field.  

 

 
 

Step 6: In the “Optional Note”, enter the EDMA Registry Account, Notice of Assessment 

(NOA) Reference ID and Retirement Reason details i.e. “for the payment of carbon tax for 

the emissions year <20XX> under Singapore’s Carbon Pricing Act for NOA20240000XX and 

RA2021000XXX”. Although stated as an “Optional Note”, this step is a requirement for 

retirement of ICC under the CPA.  
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Step 7: Slide the button if you would like the note to be displayed publicly.  

 

 
 

Step 8: Click ‘Review Retirement’ at the bottom right of the screen and proceed to retire.  

 

Step 9: Navigate to the ‘My Credits’ page. Using the Status filter, filter the page so that Status 

= Retired. Enter any date filters for dates of retirement, if applicable. Filter by Use Case = 

Compliance. Click the button at the bottom of the page to export the retirement report in CSV 

format. The Excel file is the first part of the EOR to be submitted to NEA.  
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Step 10: Click ‘View’ next to the relevant credit block to obtain the public view URL of the 

retired credit block details. Download the PDF certificate of the individual retirement (sample 

below). The retirement certificate is the second part of the EOR to be submitted to NEA. 

 

 
 

Step 11: The registered person of the taxable facility will submit the EOR obtained from Steps 

9 and 10 to NEA via the EDMA system by 31 August.   

 

Verified Carbon Standard/Verra  

 

Step 1: Access the Account Status module. 
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Step 2: Select the VCU Totals in the account you would like to retire credits from in the 

Account Status module. 

 

Step 3: Enter the quantity you would like to retire in the transfer quantity tab and then select 

Add Batch.  

 

 
 

Step 4: Click Batch Transfer. This will bring you to the “Transfer Credits” screen. 

 

Step 5: Select the Retirement Sub-Account option at the bottom of the screen. 

 

 
 

Step 6: Once you have selected the Retirement Sub-Account radio button, select the adjacent 

Retirement Sub-Account you would like the credits to be stored. 
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Step 7: Key in the Name of Corporation in EDMA in the Beneficial Owner field. 

 

 
  

Step 8: In the Retirement Reason, select ‘Compliance Requirements’ from the drop-down list. 
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Step 9: In the Retirement Reason Details, key in the EDMA Registry Account number, Notice 

of Assessment (NOA) Reference ID and Retirement Reason details i.e. “for the payment of 

carbon tax for the emissions year <20XX> under Singapore’s Carbon Pricing Act for 

NOA20240000XX and RA2021000XXX”. 

 

 
 

Step 10: Check the ‘Make Account Name, Beneficial Owner, and Retirement Reason Public’ 

and ‘Make Retirement Reason Details Public’ boxes if you would like that information to be 

made public, then hit submit. 
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Step 11: The addressees in the email notification will receive an email with an attached 

Certificate of VCU Retirement (sample below). Save this attachment. The retirement 

certificate is the first part of the EOR to be submitted to NEA. 
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Step 12: Go to the ‘Retirement Sub-Accounts' tab and export the retirement report in PDF 

format using the clickable icon near the top right as indicated by the red arrow.   

 

 
 

Step 13: Save the generated PDF retirement report (sample below). The PDF file is the 

second part of the EOR to be submitted to NEA. 

 

 
 

 

Step 14: The registered person of the taxable facility will submit the EOR obtained from Step 

11 and Step 13 to NEA via the EDMA system by 31 August.   
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Annex F – Status of Application Programming Interface 

linkage with CCP 
 

Where ICC to be retired are from a CCP with which NEA has established an 

Application Programming Interface (API) linkage, NEA will automatically be notified of 

the retirement, and the taxable facility will not be required to manually submit the EOR 

to NEA via the EDMA. The status of API linkages is subject to change and will be 

updated accordingly. Companies are advised to refer to the latest version of this 

document after receiving the Notice of Assessment for the emissions year. 

CCP Registry  Status of API Linkage Manual Submission of EOR 

American Carbon Registry Not active Submit via the EDMA 

ART-TREES Not active Submit via the EDMA 

Global Carbon Council Active Not necessary  

Gold Standard Active Not necessary 

Verra Not active Submit via the EDMA 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



41 
 

Revision History  

  

Version No.  Date of Publication  Summary of Changes  

1  19 Dec 2023  N.A.  

1.1 01 Feb 2024 1. Updated NEA ICC contact address in 
section 8 – Point of contact and 
additional support 

1.2 8 Jul 2026 1. Updated definitions in section 2 
2. Updated links to the Carbon Pricing Act 

in Annex A 
3. Added Annex B on the List of Proof of 

Positive Assessment 
4. Added Annex F on the Status of 

Application Programming Interface 
linkage with CCP 

 


